An Introduction to the WTO

This work needs to be completed on the Internet and may be used in conjunction with your work on Protectionism and Free Trade.  You should use the World Trade Organisation’s Web site for this http://www.wto.org  
Whilst you are carrying out this work keep a word document open.  Paste the answers into this document.  Keep the font the same size and style – Arial narrow.  Feel free to copy small amounts of text make sure you put these in abbreviations and italics.

Tasks

Take 5 minutes to get accustomed to the WTO’s web site.  Make sure you read http://www.wto.org/english/thewto_e/whatis_e/whatis_e.htm Have a look around and get orientated.  Once you have done this, get to work on the tasks below.

1. Go through the main arguments for open trade.  Note down the main ones under the headings that you have from your class notes on the advantages of free trade.  You may want to paste a small amount of text.

2. Find the page on the 10 benefits of the WTO.  Which of these are the most important from an economics point of view?

3. Find some information of technical barriers.  Why does the WTO see technical barriers as a problem and what is being done to solve this?

4. How did GATT come about?

5. What is the main difference between GATT and the WTO?

6. There are some forms of protection that are agreed to by the WTO.  One of these is anti dumping.  Find this info and what must be proven for anti-dumping policies to be allowed.  How does the WTO define dumping and what does it do about it?
7. What is MFN status mean?
8.    What have been some failures of WTO ?
